P v Gt et =

g

et S

-t

[— —n e

PR s

i

o pare

s 1384 #9391

TOGEIHER with o8 and simznlar the nohts, esibens Bereditaroents and Dppntoriinees to the sooe belonsme or i any way
incident or appertaitrg dacdeding G hodtin stoves and retosorators foating o conclinonean s b oebctrnoad frderes wall
to wall carpoting, fenees and pates and oy other eqrnpniert or fintrines now o hereatter cttoclond connected or Btted 1L anyy nanten,
j; Lesng the e ntion of the poaties hereto that abl sc b finteres ared Cepiaent, vther than Lovsebial Bt he coneifored o prat of
the realty.

TO HAVE ASD TO HOLD all and sinzular the sain premises it the Morteravee it successors and assigns forever.

The Mortyapor represents and warrants that <aid Morteagor is seizad of the above descnbaad premises in e siple absolute, that
the aliove described premises are free and Jdear of all liens or other crecmnitances: that the Mosteagor s Lovinlly craposered to con-
ver o encwnber the wanoe, and that the Mortgager will forever detend the b premises anto the Montoadee, its =0 cossons and assiyns,
from ared suainat the Mortgagor and every person whomsovver Jawfully (linnng or to Jdame the come or ey prart thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promepthy pay the principal and interst on the indebtedness o idencnd by said proinissery note at the
tnies and in the manner therein provided.

2. That this mortgace will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premsums, repairs of other such purposes punsiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be nrade by the Mortgagee to the Mortgagor under
the authority of Sec. $5-35. 1962 Code of kaws of South Carolina, as amended, or siailar statntes: and all sunis so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and ol be payalde at the
demand of the Mortgagee, unless otherwise provided in wriling. )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Toss by fire, windstorm and other hazards in a sum not less thau the balince due hereunder at any time and in a2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy @1 policies of insurance to the Muortgagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall indide loss payable claoses in favor of the
Muortgagee; and in the event of loss, Mortgagor will give immediate nutice thereof to the Mortzagee by registered nl. amt should the
Mortgagor at any time fail to keep sakl premises jnsured or fail to pay the premiums for such insurance, then the Mortuagee may use
such mprovements to be insured in the pame of the Martgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
so. the Muortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and Jaree the eapenses for such
repairs to te: moitgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hife of any person obligated
under the indehbtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
piewmiums are not otherwise paid, the Mottgagee may pay said premiwns and any amount so paid shall become a part of the mortuage

debt.

6. That Mortzasor acrees to pay all taves and ether public assessments Ievied acainst the morteaped presuises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall doe, the Mortzagee nay, at its option. pay the sune amnl charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortdagor agrees that the principal amount of the indelitedness hereby
secired shall he dishursed to the Mortzagor in periodic payments, as constrirction progresses, in accordance with the tenns and condi-
tious of a Construction Loan Agrecment which is separately exccuted but is made a part of this mortgayge and incorporated herein by
reference.

& That the Morteacor will not forther encumhber the preises above described, withont the PHENE Consent of the .\‘lmtga!:ﬁ‘?, 3“‘-1
should the Mortizazor so enonnber such premises. the Morlgagee may, at its option. dedlare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebnedness.

9. That should the Murtgagor abienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortiave indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Converance, andd have the interest
rate on the loan balance eaisting at the tine of transfer modified by increasing the interest rate on the said loan Lalance to the maxi-
mum rate per annum pernitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined hy the Association. The Association will putify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shouM the Mortgagor fail to m-ke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Morteazee, or any stipnlations set ont in this mortgage. the Mortzager, at its option way write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the mavimnin rate per ansum permitted to be charged ot that time by applicable South Carolina law. or a lesses
increase rate as may be determined by the Assoviation. The mor hly pavments will be adjisted accordingly.

11. That should the Mortaavor fail to make pavments of principal and interest as due on the promissory note and should any monthly
installiient become past due for a period m eveess of 13 days, the Morttazee may colleet a “lite charge”™ not to exceed an amount
equal to five (374} per centum of any such past due installinent in order to cover the eatra expense indident to the handling of such
delinquent paymendts,

12. That the Mortgagor hereby assivns to the Mortgagee, its successors and assigns. all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Long as the delbt hereby secored s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premioms, De past dee and vupaid. the Mortzagee
may without notice or futher proceedings take over the mortvaged premises, if they shall be ovenpied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secural, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection wnd any tenant is anthorizad. upon request by Morlgagee. to
make afl rental pavments direct to the Mortzagee. withont iahility to the Marteavor wntil notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortcazor, the Mortzagee vy apply to the ITndge of the
County Court or to any Jixlge of the Court of Cemmmon Fleas who shall be resident o presiding in the comty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, < Ler pay-
l'n%!1 the iu)st of collection, to the mortgage debt without liability tr account for anathing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Martzagee, on the first day of each month until the
note secnred hereby is fully paid. the following sums in addition to the paments of principal and interest providesd in <aid note: a sum
equal to the preminms that will nent become due and pasalle on policies of morteage @raranty insirance Gf applicable Y, fire and other
hazard insurance covering the mortgaged property. plus taves. and assosstients et die on the mortzaged premises (all as estimated by
the Mortracee) less all sums already paid therefor. divided by the nnber of mionths to elapse before one month prior to the date when
such preminms taves. and assessments will be due and payvable, such anns to be held by Morteagee to pay said preminms. taves and
special assessments. Should these paviments exceerd the amonnt of payments actually made by the Maorteagee for taves, assessments. or
insurance preminms, the excess mayv be credited by the Morteagee on subsequent paviments to be maude by the Morteagor: if. however.
said suns shall be insafficient to make said payvments when the same shall hecame due and payable the Merteagor shall pay to the
Mortgaper any amounts necessary to make up the deficiency. The Morteavor Dirther agrees that at the end of ten years from the date
hereof. Mortgazee may, at its option. apply for rencwal of morteaee vnarauty or similar irsnreece Gf applicable) covering the halance
then remaming duee on the morteage debt, and the Morteasor mav. at its option, pay the sinele premin regquired for the remaining
vears of the term or the Mortzagee may pay such premium asd add the came to the merteaee debt e which event the Mortgaror shall
repay to Morteazee such preminm pavment, with interest. at the rite spedificd in said promisaon notes in equal moathlyv installments
over the renaining payment period.
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